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State of Kansas
City

NOTICE OF HEARING TO EXCEED REVENUE NEUTRAL RATE AND BUDGET HEARING

2027
The governing body of
City of Fairway
will meet on September 14, 2026 at 6:30 p.m. at Fairway City Hall for the purpose of hearing and
answering objections of taxpayers relating to the proposed use of all funds and the amount of ad valorem tax.
Detailed budget information is available at Fairway City Hall and will be available at this hearing.
BUDGET SUMMARY
Proposed Budget 2027 Expenditures and Amount of 2026 Ad Valorem Tax establish the maximum limits of the 2027 budget.
Estimated Tax Rate is subject to change depending on the final assessed valuation.
Prior Year Actual for 2025 Current Year Estimate for 2026 Proposed Budget Year for 2027
Proposed
Actual Tax Actual Tax | Budget Authority | Amount of 2026| Estimated
FUND Expenditures Rate * Expenditures Rate * for Expenditures |Ad Valorem Tax| Tax Rate *
General 6,598,567 18.950 7,287,213 19.045 8,162,808 3,966,334 23.078
Debt Service 363,801 0.979 365,418 0.886 391,932 146,314 0.851
Library
Special Highway 125,000 25,000 230,342
Fairway Tree Fund 9,000 5,074 2,750
Drug Tax
SIM Fund 149,407 156,816 174,773
Sales Tax 2014 Fund 658,709 488,447 499,694
Stormwater Fund 575,758 237,467 1,425,677
Spec. Parks & Recreation 11,773
55th & Parkway CID 15,476 45,000 45,000
Non-Budgeted Funds-A 987,724
Totals 9,483,442 19.929 8,610,435 19.931 10,944,749 4,112,648 23.929
Revenue Neutral Rate** |  18.160
Less: Transfers 546,537 651,171 995,724
Net Expenditure 8,936,905 7,959,264 9,949,025
Total Tax Levied 2,866,309 3,121,104 XXXXXXXXXXXXXXXX
Assessed
Valuation 143,824,132 156,590,823 171,866,142
Outstanding Indebtedness,
January 1, 2024 2025 2026
G.0. Bonds 6,455,000 5,860,000 5,155,000
Revenue Bonds 0 0 0
Other 0 0 0
Lease Purchase Principal 126,284 0 0
Total 6,581,284 5,860,000 5,155,000

*Tax rates are expressed in mills
**Revenue Neutral Rate as defined by KSA 79-2988
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